M10: Annual General Mandate of 2019 
On 16/ 04/ 2019, Garment 10 Corporation - Joint Stock Company announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: General Meeting of Shareholders approves the report on result of business and production operation in 2018 and business plan in 2019 with the following major targets: 

a. Result of business and production operation in 2018 and business plan in 2019 
	No.
	Targets
	Unit
	Implementation in 2018
	Plan in 2019
	Comparison (%)

	1
	Revenue 
	VND billion 
	3,005.78
	3,202.00
	106.53

	2
	Profit 
	VND billion 
	66.36
	81.50
	122.81

	3
	Average income 
	VND 1,000
	7,833
	8,000
	102.13


Note: Total revenues including revenue from business and production operation, revenue from financial activities and other incomes 

b. Investment projects expected to implement in 2019 and the next years 

Total amount of investment: VND 395.74 billion, in which: 
1. Upgrade, renovate the wastewater treatment system at Garment 10 Corporation - Joint Stock Company
2. Renovate, upgrade working place of Electromechanical Department of Garment 10 Corporation - Joint Stock Company
3. Repaid and renovate four- floor producing house of Garment 10 Corporation - Joint Stock Company

4. Billboards of Garment 10 
5. Solar power system at Garment 10 Corporation - Joint Stock Company

6. Renovate and upgrade the industrial wastewater treatment station at Hung Ha Garment Enterprise 

7. Invest in expansion of branch of Garment 10 Corporation - Joint Stock Company – Bim Son Garment Enterprise – Stage 1 
8. Invest in construction of Van Thanh Trading Production Center 

9. Invest in construction of Truong Phuc Trading Business and Production Center – Stage 1 (at new rent land: 2.4 ha) 

10. Invest in high-tech equipment
11. Informatics equipment, management software 

General Meeting of Shareholders authorizes Board of Directors basing on the actual situation to select reasonable time to implement projects with the purpose of bringing the efficiency for Garment 10 Corporation - Joint Stock Company
c. Main solutions in the next time: 
· Solutions which were effectively implemented in 2018 will be maintained and improved in 2019 and the following years

Because the current situation happens complexly, General Meeting of Shareholders authorizes Board of Directors to apply suitable solutions to ensure the efficiency of Garment 10 Corporation - Joint Stock Company and the goals given by General Meeting of Shareholders, focusing on implementing well 5 contents as follows: 
· Train and develop human resources 

· Apply technology, investment in depth to increase competitiveness of enterprise 

· Develop the Garment 10 brand in the domestic and international market 

· Save in all sectors, cancel unexpected costs 
· Improve working methods towards streamlined, efficient
Article 2: General Meeting of Shareholders approves the report of Board of Supervisors on assessing the business result and the audited financial statement of 2018 
Article 3: General Meeting of Shareholders approves the report of Board of Directors on operations in 2018 and orientations in 2019 

Article 4: General Meeting of Shareholders approves the financial statement of 2018 which was audited by KPMG Co. Ltd 

Article 5: General Meeting of Shareholders approves the proposal on profit distribution and funds of 2018 with the following major contents (according to the audited separate financial statement) 

Unit: million VND 

	No.
	Targets
	Amount

	1
	Profit before tax 
	65,406

	2
	Enterprise income tax 
	10,377

	3
	Profit after tax of 2018 
	55,029

	4
	Funds 
	20,361

	-
	Investment and development fund 10% 
	5,503

	-
	Bonus fund 17% 
	9,355

	-
	Welfare fund 5% 
	2,751

	-
	Bonus fund for Board of Directors, Board of Supervisors and Executive Board 5% 
	2,751

	5
	Remaining profit after funds 
	34,668

	6
	Retained profit of 2017 
	2,178

	7
	Total remaining profit of 2018 
	36,846

	8
	Rate of dividend payment of 2018 for shareholders (12%/ par value) 
	36,288

	9
	Remaining profit after distribution 
	558


Article 6: General Meeting of Shareholders approves total remuneration and operating expense for Board of Directors and Board of Supervisors 
1. Implementation in 2018 

· At the Annual General Meeting of Shareholders of 2018, General Meeting of Shareholders approved total remuneration and operating expense for members of Board of Directors, Board of Supervisors in 2018 which was not more than 5% of profit after tax 

2. Plan in 2019 

· Total remuneration and operating expense for members of Board of Directors, Board of Supervisors in 2019 is not more than 5% of profit after tax

Article 7: General Meeting of Shareholders approves selecting KPMG Co. Ltd to audit the financial statement of 2019 

Article 8: General Meeting of Shareholders approves the result of consolidation, election of additional members of Board of Supervisors and Head of Board of Supervisors in the term of 2015- 2020 

1. Mrs. Thach Thi Phong Huyen – Head of Board of Supervisors 

2. Mrs. Ta Thu Ha – Member of Board of Supervisors 

3. Mrs. Dang Thanh Huyen – Member of Board of Supervisors 

Article 9: Implementation 

This Annual General Mandate is approved by General Meeting of Shareholders at the Annual General Meeting of Shareholders of 2019. This Annual General Mandate is valid from the approval time. Members of Board of Directors, Board of Supervisors and Executive Board are responsible for implementing this Annual General Mandate according to the functions in accordance with the regulation of law and the Charter of Garment 10 Corporation - Joint Stock Company.
